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AISIN SEIKI Co., Ltd. 
The forecasts included in this document are based on information that the Company has obtained at the time of this disclosure and certain assumptions 
that the Company considers reasonable. The Company does not guarantee the predicted outcome of the forecasts. Actual results may differ significantly 
from the forecast due to a variety of factors, such as exchange rates and conditions of the global market.
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1.Consolidated Financial Results 
(FY2021 1st Quarter) 



1.With respect to the 1Q result for FY2021, Revenue  and 
Operating Profit decreased significantly due to the  impact 
of COVID-19, in spite of the recovery in Chinese market. 

2. Taking the significant decrease in sales caused by 
COVID-19 as a profitable opportunity, we accelerate 
“Structural reforms” through reducing fixed costs, in  
addition to implementing “Emergency measures”.

3. With respect to the annual forecast for FY2021, still in 
uncertain situation due to COVID -19. 
However, we strictly focus on strengthening "Struct ural 
reforms" and "Emergency measures" so that profit wo uld 
be the same level as the previous year.
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FY2021 1st Quarter  
Overview of Financial Results 



(Billion yen)
FY2020 1Q FY2021 1Q Change

Results Rate to 
Revenue % Results Rate to 

Revenue % Amount %

Revenue 963.0 ---- 555.2 ---- -407.8 -42.3

Operating Profit 25.5 2.7 -79.9 -14.4 -105.4 ----

Profit before 
income taxes 29.1 3.0 -73.7 -13.3 -102.8 ----

Profit for the 
period * 17.4 1.8 -50.3 -9.1 -67.7 ----

EPS 64.57
yen

----

-186.66
yen

----

-251.23
yen

----

FX Rate
USD 110 yen USD 108 yen -2 yen -1.8

CNY 16.0 yen CNY 15.2 yen -0.8 yen -5.0

Toyota 
production
(10,000 Unit)

233 123 -110 -47.2

AT sales
(10,000 Unit)

226 137 -89 -39.4
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Consolidated Financial Results 
(FY2021 1st Quarter) 

* Profit for the period attributable to Owners of the parent

P
re-conditions
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Sales by Customer (FY2021 1st Quarter)

FY2020 1st Quarter Revenue

FY2021 1st Quarter Revenue (-407.8)

Other Auto Makers sales breakdown

(Billion yen)

Toyota
Group 
603.2

(62.6%)

Other 
Auto Makers 
329.5

(34.3%)

Life & others 
30.1

(3.1%)

963.0

555.2
Toyota
Group 
325.6

(58.6%)
204.2

(36.8%)

Other 
Auto Makers 

Life & others 
25.3

(4.6%)

(Billion yen)

(Billion yen) Chinese OEMs Total
39.1 ⇒39.1(+0.0)

VW&Audi

SUZUKI

VOLVO

HONDA

Guangzhou 
Automobile 

329.5

204.2

-125.3
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FX
Impact

Other
factors

Japan － -224.1

North

America
-1.3 -97.6

Europe -0.3 -42.0

China -5.3 +17.9

Asia & 
Others -1.3 -53.9

Total -8.4 -399.4

FX
Impact

Other
factors

Japan -1.3 -79.3
North

America
+0.3 -15.9

Europe ±0.0 -1.7

China -0.6 +4.2
Asia & 
Others +0.1 -13.5

Elimination - +2.4

Total -1.5 -103.9

-224.1

-98.9

-42.3
+12.6

-55.2

-80.6

-15.6
-13.4

-1.7
+3.6
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Segment Information (FY2021 1st Quarter)

Revenue (-407.8) Operating Profit (-105.4)
(Billion yen) (Billion yen)
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F
X

 im
pact

D
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P
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Fluctuations for Operating Profit
(FY2021 1st Quarter)

(Billion yen)



2.Consolidated Financial Forecast 
(FY2021 - 12 months) 
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(Billion yen)
FY2020 FY2021 Change

Results Rate to 
Revenue% Forecast Rate to 

Revenue% Amount %

Revenue 3,784.5 - 3,380.0 - -404.5 -10.7

Operating Profit 56.1 1.5 50.0 1.5 -6.1 -10.9

Profit before 
income taxes 53.3 1.4 50.0 1.5 -3.3 -6.4

Profit for the 
period * 24.0 0.6 27.0 0.8 +3.0 +12.2

EPS 89.28
yen

- 100.18
yen

- +10.90
yen

+12.2

FX Rate

USD 109 yen USD 106 yen -3 yen -2.8

CNY 15.6 yen CNY 14.9 yen -0.7 yen -4.5

AT sales
(10,000 Unit)

904 840 -64 -7.1
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Consolidated Financial Forecast 
(FY2021 - 12 months) 

P
re-conditions

* Profit for the period attributable to Owners of the parent



FY2020 

-6.1 Billion yen

FY2021
(Forecast)
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3.Reference information 



88.5 92.7 97.4 95.0 

73.1 
76.8 

93.9 96.5 
18.3 22.6 

25.3 28.7 
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Capital Expenditure/Depreciation/
R&D Expenditure

Capital Expenditure Depreciation R&D Expenditure

(Billion yen)
AW-G of FY2020 
amount includes 
AISIN AI Group by 
integration.

（）: Rate to sales

260.3

389.9

290.6

210.0 213.4
226.4

242.1 245.0

（Forecast）
（Forecast） （Forecast）

202.1(4.7%)
(5.0%)

182.9
205.8
(5.4%)

(5.6%)
190.0



74 73 85 50

76 73 84
81 79 78
83 90 79

FY2018 FY2019 FY2020 FY2021
1Q

4Q

3Q

2Q

1Q

143 151 148
73

147 149 144

151 155 146

137 136 129

FY2018 FY2019 FY2020 FY2021
1Q

217 224 233
123

223 222 228

232 234 224

220 226 208

FY2018 FY2019 FY2020 FY2021
1Q
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Toyota car production

Toyota Domestic 
production

Toyota Oversea 
production

Toyota Global 
production

(10,000 Unit)

314 315 326

578
591

567

906892 893
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Sales Number

AT sales

Navigation System sales

MT sales

Navigation Soft sales

（Forecast）

999983 904
840

（Forecast）

（Forecast） （Forecast）

(10,000 Unit) (10,000 Unit)

(10,000 Unit) (10,000 Unit)

151
164

111
97

170181
148

124 53

72
79

65
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CNY

THB

FY2018 FY2019 FY2020 FY2021
(Forecast)

USD 1.13 1.13 0.96 1.09

EUR 0.19 0.17 0.18 0.13

THB * 1.26 1.55 1.31 0.79

CNY * 0.81 0.76 0.40 0.65
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Foreign Exchange Rate

Impacts on 
Operating Profit

(yen)

Foreign Currency Exchange Rate

（Forecast）

* Impacts of THB and CNY are per 0.1yen.

Forex Impact on Operating 
profit per 1(or 0.1) yen (Billion yen)
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1Q
9.2

1Q
10.9

Financial Results of the Main Consolidated 
Companies ⅠⅠⅠⅠ

AISIN SEIKI Group

AISIN AW Group
(after integration with AISIN AI Group)

1,782.61,776.2
1,685.7

4.4% 3.8%
1.8%

-11.0%

78.0 67.0
30.2

-27.3
248.2

(Billion yen)

(Billion yen) 8.6%
6.1%

1.2%

-13.8%

(Billion yen)

(Billion yen)
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2.31Q

1Q 2.3

Financial Results of the Main Consolidated 
Companies ⅡⅡⅡⅡ
AISIN Takaoka Group

ADVICS Group

295.7 320.7 310.0

4.2%4.1%

2.2%

-16.3%11.9 13.5

6.7
-6.9

(Billion yen)
(Billion yen)

(Billion yen)
(Billion yen)

586.5 600.4 582.6

2.0%1.7%
-0.6%

-15.0%

10.1 11.8

-3.5
FY2018 FY2019 FY2020

-12.6
84.6

FY2021 1Q
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Quarterly Performance

Operating Profit

Revenue

(Billion yen)

(Billion yen)

FY2018 FY2019 FY2020 FY2021

FY2018 FY2019 FY2020 FY2021

(10,000 Unit)



FY2018 FY2019 FY2020 FY2021

Dividend (yen) 150 150 120

Dividend Payout Ratio 30.6% 36.7% 134.4%

Repurchase of Treasury 
Stock (billion yen)

59.4 0.0 0.0

Total return Ratio(*) 74.5% 36.7% 134.4%

※1：キャピタリゼーション比率（Cap比率） ＝ 有利子負債 /（ 有利子負債 + 資本）

※2：有利子負債 ＝ 社債及び借入金 ＋ リース負債

※3：20/3期に実施したハイブリッド調達は、期限前弁済時直前のCap比率がハイブリッド調達直前期（19/12期）の27.5％以下となった場合に、

資本性調達による借換えを見送る可能性あり
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528.5 622.5 
1,005.5 1,089.4 1,803.1 

1,873.6 
1,795.6 

1,443.9 

FY2018 FY2019 FY2020 FY2021 1Q

Interest-bearing
debt *
Equity

22.7% 24.9% 35.9%

Capitalization
ratio

31.0%
37.6%
43.0%

TBD

Our “Return to shareholders” policy is to achieve steady dividend payout with a dividend payout ratio of around 30%. 
We are also considering to repurchase Treasury Stock based on our capitalization ratio and future investment trends.

Capital policy and Return to Shareholders
Capital policy

Return to 
Shareholders

(*) Total return Ratio= (Cash dividend paid + repurchase of treasury Stock) / Profit for the period 

*capitalization ratio (cap ratio) = Interest-bearing debt/(Interest-bearing debt + Equity)
*Interest-bearing debt =Bonds and loans payable + Lease liabilities
*We may redeem the hybrid bonds and loans raised in FY2019 before maturity without replacement financing in the case that the capitalization ratio of 
prior Quarter of redemption is less or equal to 27.5% same as the end of December 2019.

Capitalization
ratio(Reflecting 
“equity attributes” of 
the hybrid bonds and 
loans. )

Our core capital policy is to maximize corporate value by maintaining the balance between “financial safety” and “capital efficiency”. 
We regard capitalization ratio as an important financial index to assess our capital structure, and believe the ratio from 25% to 30% 
represents optimal balance. At the end of the fiscal year 2019, capitalization ratio temporarily exceeds above range due to the 
financing of AW’s stock buy-back.

(Billion yen)


